
SPONSORED BY 

Founded in 1985, the Grosse Pointe Board of REALTORS®  is made up of 
licensed real estate professionals who abide by a strict code of ethics, and of 
their allied affiliates.  The GPBR is committed to promoting the Grosse Pointe 
area. In addition to providing valuable resources and education to its 
members, the GPBR is also actively involved in the community: 
�x�� Each year the Board presents the Home & Garden Expo, which brings 

70+ vendors under one roof, giving the public an opportunity to learn 
about anything and everything for the home.  

�x�� The Board is responsible for the planting and maintenance of the Warren/
Mack traffic triangle. 

�x�� Each Spring the Board puts together Easter Baskets full of ingredients for 
a hearty meal, distributing them to families in need from each local school. 

�x�� A Christmas Toy Drive benefits many children in the area each year. 
�x�� An annual holiday luncheon helps bring smiles to students from the 

Foundation for Exceptional Children. 
As a partner of both the Michigan Association of REALTORS®  and the 
National Association of REALTORS®, GPBR is instrumental in advocating for 
the rights of individual homeowners.  There is no other organization in the 
country that does more to champion homeowners’ rights. 

THANK YOU 
...to our Government Affairs Committee for the organization of this event:     

Chairman Gary Severn, Vicky Colwell, John Cotzias, Cheryl Gauss, Mike LeVan, George 
Smale, Myrna Smith, Tom Steen, Beth Pressler 

...to the Officers & Directors of the Grosse Pointe Board of REALTORS®            
President Lewis Gazoul, President Elect Randy Repicky, Vice President George Smale, 

Treasurer Sandy Nelson, Secretary Judy Barker 
Scott Adlhoch, Michael Bojalad, Pat Chasteen, Mario Como, Chace Wakefield 
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LINKS 
Michigan Tax Tribunal  www.michigan.gov/taxtrib/  

State Tax Commission  www.michigan.gov/treasury  

Grosse Pointe Board of REALTORS®   www.GPBR.com  

NAR Consumer Help Site  www.HouseLogic.com  

DEFINITIONS FOR PROPERTY TAX 
Taxable Value:  The capped value of your home.  By law, increases in 
your taxable value are limited to the inflation rate or 5 percent, 
whichever is less.  The taxable value is the value on which property 
taxes are calculated. It can be found on the property tax statement or 
by contacting the local assessor.  
True Cash Value (TVC):  The actual value of your home, as determined 
by the local assessor. 
Equalization Factor:    A percentage multiplier (in this area, it is 
usually 1.000 or 100%) 

State Equalized Value (SEV):  50% of the actual value of your home. 
Assessing Department:   The local government entity charged with 
creating and adjusting assessments for every parcel of property in your 
community. 
Board of Review:   A panel of local, independent citizens appointed to 
review the assessments of taxpayers who believe their State Equalized 
Valuation is inaccurate or contains errors. Appeals must be submitted 
to the Board of Review while they are in session in March to preserve 
rights to appear before the Michigan Tax Tribunal. 
 (The dates for your local Board of Review appear on you 
 Notice of Assessment with a phone number to call for an 
 appointment. Each City is different!)  

Michigan Tax Tribunal:  A state court that is the next level of property 
value appeals after the March Board of Review. 

HouseLogic.com, the National Association of REALTORS® new consumer 
site, offers everything homeowners need to increase, maintain and protect the 
value of their home.  The site provides free information and tools to help 
homeowners with home improvements, maintenance projects, taxes, finances, 
insurance and even community involvement.  HouseLogic.com helps 
consumers make confident decisions about what is often their largest 
investment:  their home! 

PROGRAM 
Introduction                Lewis Gazoul 
 
 
 
Trends & Statistics            Randy Repicky 
 
 
 
Tax Incentives                Mike LeVan 
 
 
 
Short Sales & Foreclosures                  Mike LeVan 
 
 
 
Current Lending Trends      Mike LeVan 
 
 
 
Tax Appeal Process       Mike LeVan 
 
 
 
Questions & Answers                 Tim O’Donnell, 
              Mike LeVan, Randy Repicky 
 

PARTICIPANTS 
Lewis Gazoul, GPBR President  
Randy Repicky, GPBR President Elect  
Mike LeVan, GPBR Government Affairs Committee 
Tim O’Donnell, City of Grosse Pointe Farms Assessor 

MISSED SOMETHING? 
Watch it again!  Thanks to our friends at WMTV, this seminar is being 
recorded and will be available for viewing soon.  Check your listings for 
dates and times. 


